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GULF RENEWABLE ENERGY COMPANY LIMITED (GULF)

Gulf Energy Development Public Company (“GULF”) is a 
holding company and a wholly owned subsidiary of GULF 
and is one of Thailand’s largest private power generation 
companies. After its initial public offering (“IPO”) in 
2017, the GULF expanded into several infrastructure sub 
sectors, including utilities and digital infrastructure.
FINDEV CANADA’S FINANCIAL COMMITMENT: USD $50M

GULF’s impact (Transaction one)
Expected to support over 1,500 jobs during the 
construction phase, and over 40 operations and 
maintenance jobs.
projects supported by this transaction are expected to 
generate over 1,400 GWh of renewable energy/annum
This could help avoid 605k tCO2 emissions/year, 
equivalent to removing 108,880 passengers on the road

INDONESIA INFRASTRUCTURE FINANCE (IIF)

Indonesia Infrastructure Finance (IIF) is a Non-Bank Financial 
Institution (NBFI) that provides financing and advisory 
services for commercially viable infrastructure projects 
across Indonesia. Established in 2010 by the Government of 
Indonesia (via the Ministry of Finance), the World Bank (WB), 
Asian Development Bank (ADB), the International Finance 
Corporation (IFC) and other multilateral institutions.
FINDEV CANADA’S FINANCIAL COMMITMENT: USD $30M

IIF’s expected impact
Expected to support project implementation across 
the complete infrastructure lifecycle.
Expected to contributeto job creation and broader 
economic activity in Indonesia.
Expected to contribute to the expansion of 
renewable energy generation in Indonesia, supporting 
the country’s long-term climate and energy targets.

FinDev Canada’s commitment to the Indo-Pacific
The Indo-Pacific is one of FinDev Canada’s regions of operation. Our investments in the Indo-Pacific support climate and 
nature action, gender equality, and market development. The development needs and opportunities in the region align 
strongly with FinDev Canada’s priority sectors including the financial industry, sustainable infrastructure, and agribusiness, 
forestry & its related value chains.

Our Indo-Pacific portfolio	 As of March 31, 2026  |  All figures stated in USD*

$373M
total  

commitments

92% 
2X  

investments**

54% 
climate finance  

investments

* Figures only include active transactions.
** 2X‑aligned deals meet the 2X Criteria, an international standard for gender‑lens investing, which promote women as 

entrepreneurs, leaders, employees, suppliers, clients and users. Learn more at: www.2xchallenge.org/criteria.

Indo-Pacific breakdown

REGION SECTOR TRANSACTION TYPE

  Latin America & 
the Caribbean

  Sub‑Saharan 
Africa

  Indo-Pacific
  Global

16%

8%

41%

35%

  Financial Industry
  Sustainable 

Infrastructure

36%

64%
  Direct debt
  Fund equity

10%

90%
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